
   
 
 

 
 
   

 
    

    
 
   

   
    
 

About the Illinois Growth and Innovation Fund
 
PURPOSE 
Through the Illinois Growth and Innovation Fund 
(ILGIF), the State of Illinois makes targeted 
investments in technology funds that invest in 
business based in Illinois or with a significant Illinois 
workforce. The goal is two-fold: 
•	 Support emerging technology businesses to 

create jobs in Illinois 
•	 Earn investment returns for our state citizens 

BACKGROUND 
In 2002, the Illinois General Assembly passed the 
Technology Development Act, allowing the Illinois 
State Treasurer to use a portion of the State’s 
Investment Portfolio in order to provide capital to 
technology funds in Illinois that finance technology 
businesses seeking to locate, expand or remain in 
Illinois. You might recognize some of the successful 
companies that received funding and grown in our 
state: Spot Hero, Trunk Club, Sittercity and 
Diagnostic Photonics. 

Because of the success of the first round, lawmakers 
authorized a second round, which resulted in the 
launch of ILGIF in March 2016. 

KEY FEATURES 
•	 Impact in Illinois – ILGIF aims to invest more than $222 million during the next three years 

creating an estimated 3,600 new jobs and thousands of indirect jobs. 
•	 Investment Parameters – Investments will be spread across 20-25 funds over a three 3 to 6 year 

investment period. No more than 15 percent of the money will be placed within the same fund. 
•	 Supporting Inclusion – ILGIF gives clear direction to ensure that fund managers and technology 

businesses owned by minorities, women, military veterans, or persons with a disability are 
recommended for receipt of ILGIF assets. 

•	 Transparency and Accountability – The Illinois State Treasurer’s Office exercises authority and 
control over the management of ILGIF. 50 South Capital Advisors was selected as ILGIF Program 
Administrator through a public bidding process. Marquette Associates serves as the 
External Investment Consultant, and the program is supported by the ILGIF Advisory Council. 

ILGIF Projected Economic Impact 

Invest 

$222M+ 
State Funds 

Attract 

$400M+ 
Private Investment 

Create 

3,600+ 
Direct Jobs 


